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CORN  SUPPLY,  UNITED  STATES,  1926-49 


BUSHELS 

(BILLIONS  ) 


The  prospective  corn  supply  for  l9'l9-50 
exceeds  1  bill  ion  bushelsforthefirst  time  in 
history  and  is  about  15  percent  larger  than  the 
record  supply  last  year.  The  1949  crop,  esti- 
mated at  3,530  million  bushels  in  July,  is 
only  si ightly  smal ler  than  the  1948  crop,  and 


a  record  1  arge  carry-over  of  around  800m  i  1 1  i  on 
bushels  is  in  prospect.  Farmers  placed  about 
533  mi  1 1  ion  bushels  of  1948  corn  under  Govern- 
ment support,  a  large  part  of  which  is  expected 
to  remain  under  loan  or  be  in  Government 
ownership  at  the  end  of  the  marketing  season. 


Talle  1.-  Statistical  Sisiinary 
PRICES 


31^ 


19^3 


Item 


Ttolt 


Corn,  No .  3  Yellow,  Chicago  :  Bushel 


Price  received  hy  faisiere,  U.  S. 

Oats,  Ho.  3  Wilte,  Chicago   

Ho.  3  White,  Minceapolia   

Price  received  hy  farmsrs,  U.  S. 

Barley,  Ho.  3,  Minnoapolie  , 

Price  received  Isy  fanners,  U.  S, 
Grain  Borghtmia ,  price  received  hy  farmers,  U.  S. 


do, 
do. 
do. 
do. 
do. 
do. 
100  pounds 


Wheat,  No.  2  Hard  Winter,  Kansas  City  :  Bushel 


Hay,  Ho.  1  Alfalfa,  Kansas  City 
Price  received  hy  fanners,  U. 


S.  2/ 


Byproduct  Feeds  (tagged) 

Standard  hran,  Minneapolis   

Buffalo   


Price  paid  hy  farmers,  7.  S  

Standard  middlings,  Minneapolis  , 

Buffalo   

Price  paid  hy  faxmers,  U.  S  

Cottonseed  aeal,  kl  pet.  protein,  Msmphis  ... 
Linseed  meal,  32  pet.  protein,  Minneapolis  .. 

30  pet.  protein,  San  Francisco 
Soyhean  meal,  kl  pet.  protein,  Chicago 


Price  paid  hy  faiaera,  U.  S 
Peanut  meal,  hi  pet.  protein,  S.X.  miUing  points: 

White  hominy  feed,  Chicago   ; 

Gluten  feed,  23  pet.  protein,  Chicago   : 

6o  pct 


protein,  Chicago 


Tankage  digester,, 
Meat  scraps,  Chicago  .... 

Fish  meal,  San  Francisco   

Mfalfa  meaj..  Ho.  1  fine,  Kansas  City  

fllxed  daii-y  feed,  16  pet.  protein,  price  paid  hy 

farmers,  U.  S  

Laying  mash,  price  paid  by  fanners,  U.  S  

Scratch  feed,  price  paid  hy  fanners,  U.  S  


Ton 
do. 


do. 

do. 
100  pounds 

Ton 

do. 
100  pounds 

Ton 

do. 

do, 

do. 
100  pounds 

Ton 

do. 

do. 

do. 

do. 

do. 

do. 

100  pounds 
do. 
do. 


June 


July 


June  '.  July 


1959 


May 


June 


July 


Cents     Cents     Cents     Cents     Cents     Cents  Cents 


209.7 
185,0 
102.1 
97.0 
91.5 
203.2 
150.0 
280.0 
237.3 


216.9 
201.0 
95.2 
99.3 
92.2 
213.0 
157.0 
278.0 
228.8 


231.6 
216.0 
111.1 

m.i 

107.0 
209.9 
168.0 
3^^1.0 

229.5 


213.6 
202.0 
77.0 
82.2 
86.6 
170.5 
152.0 
250.0 
219.3 


135.8 
122.0 
70.1 
65.1 
66.0 
118.5 
97.0 
215.0 
222.1 


135.3 
121.0 

67.3 
62.3 
60.1 
116,3 
92.8 
205.0 
195.1 


150.8 
125.0 
65.1 
61.5 
58.3 
123.8 
95.7 
195.0 
202.0 


Dollars  Dollars  Dollars  Dollars  Dollars  Dollars  Dollars 

25.00     25.65     25,00     25,00     28,00     25.00  1/  23.00 
22.50     22.80     25.50     20.90  20.50 


60.10 
65.25 

3.56 
67.50 
70.25 

3.75 
71.30 
70,00 
66,00 
76.30 

5.35 
71.00 
73.75 
59-00 
99.00 
93.80 
158.65 
36.50 

3.86 
5.71 
5.61 


58.90 
63.90 
3.57 
70.50 
75.60 
3.39 
79.55 
78.50 
69,60 
89.75 
5.78 
80.55 
79.10 
61,70 
106.50 
105.20 
150,75 
33.60 

3.91 
5.81 
5.79 


63.30 
71.10 

5.13 
78.30 
83.70 

5.51 
86,80 
73.50 
77.10 
95.25 

5.12 
81,00 
82,50 
75.50 
99.70 
95.30 
158.80 
39.60 

k.kk 
5.50 
5.26 


59.90 
57.50 

3.79 
60.25 
65.50 

5,26 
82.95 
72.00 
75.50 
96.90 

5,53 
80,55 
75.25 
69.05 
105,00 
99.10 
151.60 
38.60 


.35 
.35 
,08 


52.50 
57.50 

3,52 
55.50 
59.50 

3.57 
56.20 
59.00 
65,50 
71.00 

5,17 
57.20 

56,35 
52,10 
109,00 
113.70 
269.35 
38.00 

3.57 
5.53 
5.00 


55.00 
50.25 
3.13 
50.60 
55.60 
3.32 
59.15 
55.75 
53.75 
75.50 
5.16 
56.00 
55,00 
50.50 
119.90 
126.10 
229.55 
33.50 

3.55 
5.57 
3.95 


53.90 
50.50 
3,08 
56.60 
52.90 
3.30 
68.25 
60.90 
55.90 
85.50 
5.57 
66.00 
58.20 
53.00 
137.65 
151.50 
218.60 
33.00 

3.56 
5.51 
3.91 


INDEX  NimBSBS  OF  PBICES 


iPercent  Percent  Percent  Percent  Percent  Percent  Percent 


Feed  grains,  price  received  hy  fanners,  U.  S, 

, , :1910-15=100 

272 

291 

317 

288 

183 

178 

181 

Ten  principal  high-protein  feecLs,  teisilnal 

2k-i 

267 

283 

280 

239 

238 

258 

Zkl 

269 

286 

285 

205 

210 

236 

253 

267 

262 

262 

369 

353 

367 

Gluten  feed,  hrewers'  dried  grains,  and 

250 

256 

299 

277 

221 

212 

218 

Feed,  prices  paid  by  fanners,  U.  S  , , , 

. . : 1910-15=100 

257 

255 

287 

275 

216 

206 

208 

LiySSTOCK-FEED  PRICE  RATIOS  3/ 


Eog-cora,  Chicago  5/  

Hog-corn,  U.  S.  fann  price  . 
Beef -steer-corn,  Chicago  5/ 

Butterfat-feed,  U.  S  

Milk-feed,  V.  S  

Egg-feed,  TJ,  S  


(July  average) 

1928-57  =11.5 

Bushel 

10.5 

10.2 

10,0 

11.8 

13.9 

1928-57  =11.5 

do. 

11.9 

10.9 

10.6 

12.5 

15.7 

1928-57  =15.2 

do. 

12.3 

12.8 

15.0 

17.0 

18,3 

1928-57  =22.3 

Pound 

19.6 

20.3 

21.3 

23,1 

22.6 

1928-57  =  1.17 

do. 

1,03 

1.02 

1.11 

1.19 

1.15 

1938-57  =  11,8 

do. 

10,3 

10.9 

9.5 

10.5 

12.5 

15.1  1/12,8 

15.5  15.5 

19.6  1/18.5 
23.1  23.0 

1.18  1.23 
12.9  13.1 


Prices  CQiQ) lied  from  Chicago  Journal  of  Commerce,  Minneapolis  Dally  Market  Record,  Kansas  City  Grain  Market  Reviev, 
and  reports  of  the  Grain  Branch,  Production  and  Marketing  Adalnistratlon,  and  the  Bureau  of  Agricultural  Eoononics. 
1/  Three  veeke  ended  July  23. 

2/  Price  of  haled  hay.    Puhlication  of  prices  received  hy  farmers  for  hay  sold  loose  has  been  discontinued. 

3/  Ttolts  of  com  or  other  concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beof -steer,  one  pound  of  butterfat 

or  milk,  or  one  dozen  eggs. 

5/  Based  on  prices  of  Ho.  3  Tellow  com,  all  purchases  of  hogs,  and  beef  steers  sold  out  of  first  hands  for  slau^ter. 
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Appro\-ed  "by  the  Outlook  end.  Situation  Board,  July  29,  1949 

SUll.I'L^Y 

A  iv^cord  lar.TO  supply  of  food  grains-  and  other  c6ncontratcs  is  in 
prospect  for  l-he  lC'''.-9-C0  focc'.'n;^  soascn,  principally  as  a  result  of -very 
fayorablc  weather  for  feed  crops  throu£;h  early  July  and  the  larf,o  stocks 
of  feed  grains  on  Iiand  frora  the  19-18  season,    Tlie  total  production'  of  the 
'1  feed  crar-.xs  v:0.s  cntiinat-d  on  July  1  to  Le  about  130  Trillion  tons,  only 
■6  percent  Iol^g  titan  tho  record  lar;;:c  production  in  1948,     If  July  1 
i:-dicationc  arc  realized,  iho  supply  of  all  feed  concentrates,  including 
tl'jtO  {.rains  and  ■byproduct  foods,  ^111  oc  about  8  percent  larger  than  tlio 
■f-ig  supply  for  lb'^3-49  and  one-third  larrjor  than  in  tlie  iimnodiatc  prewar' 
periods    In  rolatioji  to  the  number  of  livestock  to  be  fed  during  1949*.50, 
the  Euppl.y  is  o::pcctcd  to  be  about  G  percent  above  the  record  supply  per 
nninal  i;nit  last  yc^r* 

J.'uch  of  tho  increase  from  1948-49  r/ould  rcsn.lt  from  "tiio  15  percent 
pro-'^peoti'-o  increase  in  bhe  corn  supply*    In  additibn  to  the  big  1949 
corn  crop,>  estimated  in  July  at  3#5  billion  busliels,  a  carry-over  of 
about  oOO  million  bn.shc  Is  is  in  prospect  for  next  October  1#    A  corn  crop 
of  3.5  billi-or.  bv\shc;ls  vrould  bo  inuch  larger  than  the  prospective  domestic 
and  expert  requirements  in  the  1949-v.cO  marketing  year,and  a  further  in- 
crease in  the  carry-ovi  r  of  corn  is  expected.    The  oat  supply  for  1919«50 
is  about  as  largo  as  last  ymr  azid  much  above  average,  y.hilo  tlio  barley 
supply  js  a  little  snmller  bhan  a  ^'•oar  ago.    Another  largo  s\T.pply  of 
bjnproduct  feeds  is  in  prospect,  although  it  may  bo  a  little  smaller  than 
for  tho  current  season,    I'.'itli  largo    siipplies  of  other  feeds,  the  quantity 
of  wheat  fed  in  tho  1949-50  feeding  season  is  expected  to  bo  near  tho 
lovr  level  of  1948-i-9, 

■  Feed  supplies  v.'-ill  be  especially  large  in  the  llorth  Ccntrctl 
region,  viiero  another  .big  corn  crop  is  in  prospect  and  a  record  carryr  . 
over  of  corn  will  bo  available  from  th.e  1948  crop.    The  large  supply  of 
corn  in  this  area  is  expected  to  result  in  some  further  inoreaso  in  the 
■total  qrantit;;'-  of  G':rn  going  rndei'  the  Government  su-oport  program  during 
194G-50c  '  •       '  . 

For  iho  country  as  a  v.tolc,  the  hay  supply  of  113  million  t'ons, 
as  ostiratod  in  July^is.  a  little  sr-ixxller  than  inmost  recont  years,  ''■'ut 
it  is  cxp<jctcd  to  be  adequate  for  the  fevrer  hay-co-asuming-  livestock  on 
2ar;.:s.,-    On  July  1  pas  b^u"es . ';;cre  in  about  average  condition. 
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Domestic  disappi3aranc3  of  feed  grains  during  April-June  was  a"bout 
one-fourth  larger  thaji  a  year  earlier,  end  atout  equal  to  the  19^3-^7 
average.    Corn  disappearance  during  Octol)or-June  was  alDout  9  percent 
larger  than  duiing  the  first  9  months  of  19^' -^8,  hut  otherwise  was  the 
smallest  for  the  period  since  19^0-ii-l.    Stocks  of  corn  on  July  1  totaled 
lj277  million  hushels,  ahout  300  million  hushels  larger  than  the  previous 
record  stocks  for  tho,t  date.    Of  the  total  July  1  stocks  ahout  533  million 
hushels  or  42  percent  were  under  loan  or  Government.,  purchase  agreement. 

Corn  prices  have  advanced  moderately  in  recent  months, with  No.  3  Yellov 
at  Chicago  averaging  $1.^+2  per  huehel  for  the  week  ended  July  23,  reflecting 
the  small  receipts  at  principal  markets  and  the  fairly  large  que'ntitios  *>t 
corn  held  under  loan.    In  July  prices  of  oats,  barley,  and  sorghum  grains 
were  oil  helow  the  national  average  loan  rate  for  these  grains.  Corn 
prices  have  heen  helow  the  loan  rate  since  the  fall  of  19k8 .    Feed  grain 
prices  are  expected  to  continue  near  or  helow  the  support  level  in  19^9-50^ 
'if  the  19^9  crops  are  as  large  as  is  now  expected.    VJhile  changes  in  pros- 
pect for  output  of  com  and  other  feed  crops  will  influence  feed  grain 
prices  during  the  next  few  months,  prices  are  expected  to  he  more  stahle 
this  summer  and  foil  than  in  that  period  of  any  of  the  past  3  years.  T^iia 
year  prices  already  are  adjusted  to  the  19^9  loan  rate  and  large  quantities 
of  feed  grains  are  held  under  the  Government  support  program. 

In  contrast  wi.th  the  situation  a  year  ago,  prices  of  feed  grains 
are  comparatively  low  this  summer,  while  protein  feeds  are  relatively  high, 
especially  the  animal  proteins. 

TEE  OUTLOOK 

Record  Supply  of  Feed  Concentrates 
in  Prospoct  for'  194"9-50 

Very  favorahle  weather  for  feed  crops  through  early  July  and  the 
large  stock  of  old  grain  on  hand  from  the  19'+8  crops  point  to  another 
record  large  supply  of  feed  concentrates  for  the  19^!-9-50  season.  The 
total  supply  is  ahout  162  million  tons,  5  percent  larger  than  the  previous 
record  supply  for  19k2-k3.    This  supply  includes  the  prospective  hig  pro- 
duction and  carry-over  of  feed  grains,  another  large  supply  of  h;y-prcduct 
feeds,  and  an  allowance  for  wheat  feeding  ahout  the  same  as  tho  130  milLlon 
"bushels  in  l^hQ-kc,,    A  supply  of  this  size  would  he  8  percent  ahove  the 
hig  supply  last  3'ear  and  ahout  one -third  larger  than  the  1937-^1-1  average. 

Livestock  nijimhers  have  heen  increasing  since  the  harvest  of  the 
19^8  feed  crops ^and  some  further  increase  is  in  prospect  for  the  coming 
year,  particularly  in  hcgs  and  poultry.    Alloiring  for  a  moderate  increase 
in  livestock  n-umhers,  the  prospective  supply  of  feed  concentrates  per 
grain -consuming  animal  unit  for  19^9-50  is  ahout  '6  percent  ahove  the 
record  supply  per  animal  unit  last  year. 

Primarily  responsihle  for  the  hig  feed  concentrate  supply  is  the 
humper  corn  supply  in  prospect.     The  prospective  increase  in  the  corn 
supply,  ahout  I5  percent  over  the  record  supply  last  year,  more  than 
offsets  small  reductions  in  prospect  for  other  feed  grains.    Another  hig 
supply  of  byproduct  feed  is  expected  for  the  coming  feeding  season,  although 
it  may  not  he  quite  so  large  as  the  hig  supply  in  19^8-^+9. 
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Table  2       Fet^d  balance,  munbers  of  animal  imits,  and  feed  per  unit, 

United  Sti^t^^s,  year  beginning  October, 
average  1937-41,  annual  1945-49 


T+  -m 

•  • 

.Average] 

: 1937-41; 

•  • 

1945  1946 

I  • 

i  1947  s 

1  • 

• 

±V4o  1/  « 

« 
« 

T  oy  0  0  / 
-LV49  </ 

: Million  Million  I&llLcn 

Million 

Million 

Uillion 

t  tons 

tons  tons 

tons 

tons 

tons 

Snoply 

oLOCKs  o'-Hiniixn^-,  ox  crop  year  jy 
Production 

:  16.9 

U.9  10.9 

13.7 

/.  / 

^V.o 

:  72.1 

80.7  91.0 
24.6  24.0 
6.4  6.3 
2.7  3.0 

DOeO 

1(1  0 
19.'^- 

A  n 
o.  / 

0  n 
•  / 

10*;  .  <c 

O'i  n 

<■:>•) 
/.o 

T  "7 

no  0 
J* 

:  13.1 

D  Q    T  r 

:  6,9 

;>•  V 

!  2,2 

:  99.3 

114.4  124.3 

XJ  /  .  A- 

x<.^?,  0 

Other  grain  s  fed  4/^            ^ ... . 

Byproduct  feeds  ior  fe^.d  j 

:  4.8 
.  15.4 

17.7  19.5 

5»7 
19.1 

4u6 

19.2 

4.5 

18.5 

Total  sup-\ly  of  concantratcs  .: 

136.4 

155.3  159.4 

133.9 

168  „  9 

181,3 

Uoixir^io.  oxon  J 

uoitiesLic  le^Q.  gadins  .tea  ...  .  ..«: 

85.4 

107.5  100,5 

87.3 

99.0 

T^/\m  ti"     T        ^.^:'V^  0     -4-        y,  ^     vn^-,-/^    -f*  < 

L/onit^w>  iw^ic  vvncciX/  fJii j.  r^/ o  i  rq.  •••••! 

'  4.6 

8,1  4.6 

5.0 

'+.0 

0.2 
3.9 
2.9 
8,6 

0.2  0.1 
5.0  5.8 

2.4  2.4 

9.5  11.3 

>J.l 
O.J) 

2.4 

10.4 

L 
.0 

A  VI  1  yy\  0   1       """x  V      "T*  1^  T  v~»      T                 0  ■ 

iiniiiiLcij.  pro  uej.n  .i  6  p-qs  c**********! 

0.  0 

2.4 

10  0  0 

105.6 

133.5  124. '7 

1 

x<c^«c5 



11.8 

13.2  19.0 

l/'.5 

117.4 

146.7  143.7 

l<s:5.  V 

iotal  utilization  : 

year  basis  „  ,  : 

116.5 

144.4  145.7 

126,2 

139.9 

ooocKo  ao  e.T.a  ox  crop  year  * 

19.9 

10.9  13.7 

1,1 

29 .0 

Ninaber  of  grf'.in-consuminf?  : 

Oct. -Sept.  (million)   : 

153.1 

167.7  lbl.4 

155.5 

160.5 

164,0 

Supply  of  all  ccncentrat per  : 

.39 

.93  .99 

.86 

1.05 

1.11 

Concentrateo  fed  per  animal  : 

unit  (ton)   : 

.69 

.CO  .77 

.72 

y  PreiimJ-nary.    Subject  to  change  as  additional  data  become  available. 
2/  Based  on  indications  in  Jiily  19Z9. 
j  V  Stocks  in  all  positions  of  corn  October  1  and  oats  and  barley  July  1, 
y  Imported  frain  and  c  :;mestic  v;heat  and  rye  fed, 
V  For  v/eights,  see  tabic  S,  April-May  I949  Feud  Situation. 
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The  total  suppl;""  of , the  four  ^eed  grains,  corn,  oats,  "barley,  and 
grain  sorghums,  is  now  expected  to  "bfc  close  to  l60  million  tons^  alout 
10  percent  larger  than  the  record  supply  last  year.    The  prospective  pro- 
duction of  130  million  tons  of  feed  grains  in  19^9;  "based  on  indications 
in  July,  is  ahout  6  percent  iDelow  the  re<3<i=-rd-prod.uction  last  year,  _l)ut  _ 
la,rger  than  in  a?iy  other  year.  •  If  July  1  indications  ere  realized,  pro- 
duction will  be  more  than  adequ'ite  tcmeet  - domestic  requirements  .-and  ex- 
ports, and  a  further  increase  in  carry-over  is  in  prospect  during  19^9-50. 
The  carry-over  of  feed  grains  into  19^9-50  'W^H  "be  the  largest  on  record, 
proliatly  totaling  around  29  million  tons..  -This  compares  with  the  small 
carry-over  of  7.7  million  tons  last  year  and  the  1937-^1  average  carry-over 
of  about  I7  million  tone.  '  '        '  ■.. 

Supplies  of  feed  grains  for  19^9-50  wi'll-  be-  especially  large,  iji  "tjie 
North  Central  region,  where  another  large  pro'du'ction-  of  feed  grains,  is.  in 
prospect  anc  a  record  volume  will  ho  carried  bver  -f-romr  -Uie  1.9^-8i  crops... 
In  the  North  Atlantic  region,  where  dry  weathw -in  June  and  July  retarded 
the  "growth  of  feed  crops,  supplies  of  fead  grains  are  expected  to  he  a 
little  smaller  than  last  year  hut  close  'to  the-  average  for  the  past  5  years. 
In  the  South,  feed  grain  s'upplle's  will  a'galn  he  -above  the  average  of  the 
past  5  years  and  equal  to  ^the  big  suppli-es  .of  •19ii-6-i+9.    In  the  West,  the 
prospective  feed  grain  supply  is  a  little  smtvller  than  last  year  and 
slightly  'below  the  19k'S~hj  average.  • 

Be cord  Corn  Supplies  of  About     ^  <  •  

^.3  Billion  Bushels  in  Prospect  ... 

V/lth  another  bumper  corn  crop  in 'prospect  and  a. record  carry-over 
of ■ corn  practically  assured,  the  19^9-yO  corn^supply  is  expected  to  exceed 
k  billion  bushels  for  the  first  time  in  history.    So  far  the  19^'9  season 
has  boon  very  favorable  f6r  corn,  especially ■ in  the  important  producing 
areas  of  the  mid-V7est.-   The  crop  was  estimated- in- early- July  at  3,!>30  mil- 
lion bushels,  only  120  million  bushels  less  than  the  record  production 
last  year.,    A  crop  of  this  siz^  would  be  I6  percent  larger  than  the  average 
of  the  "big  crops  of  19k2-ii-6',  arid  is  more  than  one -third- larger  than  the 
1937-^1' prewar  average.     '     ■      '  ■ 

A  record  corn  carry-over  of  around  800  million  bushels  is  in  prospect 
for  next' October  1,  or  about  100  million  bushels-  above  the  previaus  record 
carry-ever  in  19^0.    Including  this  big  carry-over,  the  corn  supply  for 
19')-9-50  would  total  about"  if. 3  million  bushels,-  or  15  -percent  larger  than 
the  record  supply  of  1946-'49.    A  crop  of  3.5' billion  bushels  of  corn 
would  be  more  than  adequate  to  ineet  domestic  and  ex-port  'requirements,  even 
with  livestock  numbers  Increasing,  ■    A 'sizable  increase  in  the  total 
carry-over  of  corn  and  in  the  quentity  in  the  Government  support  program 
from  the  beginning  to  the  close  of  the  19^+9-50  season  now  appears  probable. 


Corn  supplies  mil  te  especiall;^  lar^^e  in  the  Corn  B  )lt  this  cordng 
year,   if  the  crop'tnrnr,  oi;t  as  lar'^e  in  this  area  as  v/ps  indicated  by 
Ji'ly  1  condition,':*    i-rociuction  in  the  '.ast  North  Central  re.t^ion  vio.s  esti- 
jT.ated  on  ihxly  I'dc  1_;,106  •iii-illioa  biishols,  on'J.y  Z  percent  Lelov/  the  big 

pr ocincti'jn.,  fin.;l  in  the  Vfrst  -North  Centr-"'!  re/;ion  the  cstinate  of 
l_,57'o  nil  Ixci' busLsls  vit.s  only  4  percent  cmaller  than  a  year  earlier*  Added 
to  vlieje  jii.r.-.pv-)r  crops  7c  the  bi  ^  cai  ry-ovcr  in  prospect  this  fall.  The 
carry-over  in  tho  Jhst  ITorth  Central  region  is  expected  to  be  about  200  mil- 
lion bushels  lar^jer  then  In  1043  and  in  the  ^Test  North  Central  region  about 
400  nillion  bushels  larger^    Corn  supplies -are  expoctrsd  to  be  about  as 
large  as  last  year  ard  above  av<.irage  m  most  other  regions  of  the  country. 


Year 
bcgirr.ing 
Gotcber 


Table  3,-  Corn  supply.  United  States,  1926-49 
Cl  rry-oYcr  " 


Under  loan  • 
cr  o'lvned    :  Other 
by' COG"  . 


Total 


, Production 
'  for  all 


:  Total 
Imports.  3.^,,^^;^,^ 


©        '  IX  /; 

—  ^  J-  .        — '    k  3 

''ilo  bn«  '1 

^-  1  kL       #           ^'l-  (t 

Til        e,      1  U  - 

T  n  o 

• 

^  mm 

0  0 

280 

2c  0  • 

2, 547 

4 

1327 

21  / 

217 

2,  516 

3- 

2,836 

1923 

III 

94 

94- 

2,666 

2/ 

2,  760 

1929 

147 

147 

?\  516 

.  1 

2,  664 

1930 

140 

140 

2-080  ■ 

1 

2,  221 

1931 

168 

1^8 

.2,,  576 

2/ 

2,  744 

1952 

.  271 

2^1 

2,  930 

2/ 

3,  201 

1933 

38  6 

0C6 

2,398 

1 

2,  78  5 

1934 

82 

•  256 

3S8 

1,449 

37 

1,8  24 

1935 

•  2/ 

^65 

"  65 

2,  299 

21 

■  2,385 

1936 

=  2/. 

.  176 

176 

1,  50  3  . 

103- 

1,785 

1937  = 

:  2/ 

■  65 

65 

2,643 

2 

2,710 

1938 

45  . 

317 

3C2 

2,  549 

2/ 

2,911 

1939 

258  , 

328 

5C4 

2,  581 

1 

3,166 

1940 

471 

■  217 

.  .5b8 

2,457 

1 

3,146 

1941 

403 

241 

•344 

2-,  652 

1 

3,-  297 

1942 

: 

197 

294 

491 

3,069 

3  j  500 

1943 

.  ^/ 

15 

369 

33  4 

2,965 

4 

,  ...3,354 

1944 

6 

2  25 

231 

3,088 

6 

3 J  0 25 

1945 

9 

306 

315 

2,081 

1 

3;  197 

194G 

\.p 

173 

17  3 

3;,  250 

1 

3,424 

1947 

:  3/ 

277 

286 

2,384 

•  1 

2,671 

1943 

:  2/ 

125  ■ 

123 

3-,651 

1 

3,  777 

1949  4/ 

:  5  / 

533 

267 

800 

3, 530  . 

4,330 

1/  Stoc;l:fi  in  all  posi  bions  , including  interior  mill,  elevator,  and  ifarehouse 

stocks ,1943  to  dates 

2j  Less  than  500,000  bushels, 

3/  Loans  vrere  in  process  of  being  repaidy    Corn  under  seal  on  October  1  v;as 

redeer^ed  by  farmers  early  in  the  marketing  year,  ' 

4/  Preliminary  estirrate  based  on  corditions  in  July, 

5/  Corn  under  Dean  or  purchase  ai-.;roemcnt  on  July  1,  1949, 
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Another  Large  Oat  Supply  Available* 

Barley  Supplies  S lightly  Above  Averapie 

The  est  imated.  oat  su.ppiy  for  tne  19'x9"»50  season  is  lj675  millxon 
bushels,  or  about  the  same  as  the' 1948  -49  su^:ply, '  and  more  than  a  fcur-Hi 
larger  than  in  the  period  1937-41,    Th3  1949  crop,  estin-atcd  in  July  at 
1,330  million  bushels,   is  112  irillion  bvshcls  smaller  than  the  big  1948 
crop,  but  22  percent'  larger  than  in  the  immediate  prewar  period*    As  com- 
pared with  last  year,  the  smaller  production  was  about  offset  by  a  record 
carry-over  of  oats  on  J^dy  1,    Stocks  in  all  positions  vrere  estimated  at 
295  million  bushels,  slightly  exceeding  the  previous  record  carry-over  in 
1946  and  111  million  bushels  larger  than  in  1943,    During  the' 1948-49 
soason  tiie  oat  supply  was  supplemented  by  imports  from  Canada,  v.hich  totaled 
about  20  million  bushels,    VJhile  some  oats  vdll  be  imported  during  the 
coming  season,  the  total  volume  is  e:xrpected  to  be  somev/hat  sm-aller  than 
during  the  past  year,  since  early  prospects  indicate  a  smaller  Canadian 
oats  crop  this  year. 

The  barley  E\ipply  for  1949-50,  estiratod  at  344  million  bi'shels, 
is  about  10  percent  snaller  than  the  supply  last  year.     It  also  is  much 
smaller  than  the  big  supplies  in  a  humbor  of  the  war  years,  out  is  a  little 
larger  than  the  average  for  1937-41,    The  1949  crop  of  244  million  bushels 
is  about "  ono-f  cur th  smaller  than  production  in  1948  and  the  sirallost  in 
12  years*    The -smaller  production  is  largely  the  result  of  a  smaller 
acreage  s-:eded^l4  percent  less  than  in  1948,  and  22  percent  below  the 
1938-47  average.     Carry-over  stocLs  of  barley  in  all  positions  totaled 
100  million  bushels  on  July  1,  48  million  bushels  above  the  1943  carry-over 
and  tlie  second  largest  in  the  15  years  of  record. 

The  quantity  of  v.heat  fed  during  the  194  9-  50  feeding  season  begin- 
ning October  1  is  expected  to  bo  abotrfc  •fch.c  same  as  tlie  120  million  bushels 
estiLiated  for  1948-49,    Heavier  feeding  is  expected  during  July-Dcccmbor 
this  year  than  last  as  a  result  of  the  poorer  quality  of  this  yecr's 
crop,    Tfiieat  feeding  dropped  off  sharply  in  194-8-49,  wjien  large  supplies 
of  feed  grains  reduced  the  need  for  wheat' as  a  feed.    During  the  vjhcat 
m.arketing  year  ( July-June)  Just" ended,  120  million  bushels  of  wheat  wore 
fed,  tho  smallest  since  1941»42» 

Byproduct  Feed  Supplies  Expected  to  be 
Close  t_o  th e_  Average  of  Recent  Years 

The  total  supply  cf  byproduct  feeds  available  for  livestock  feeding 
during  tho  1949-50  seacon  is  expected  to  be  about  as  large  as  tlie  big  sup- 
plies of  the  past  few  years,  and  about  one-fifth  larger  than  in  tho 
imr:-ediato  pre-^var  period.    Supplies  of  oilseed  cake  and  m.cal  are  expected 
to  bo  largo  again  in  1949-50,  although  not  up  to  the  record  supply  of  • 
1948-49,    The  cotton  acreage  under  cultivation  on  July  1  v^ias  about  14  por- 
cont  larger  than  lasi:  year,  indicating  that  another  largo  supply  of 
cottonsaed  cake  and  meal  is  in  prospect  for  the  coming  year,  l/  Flaxseed 
production  was  estimixtedl  on  July  1  at  45, 6  million  bushels,  v;hich  is 
smaller'than  last  year's  production,  but  50  percent  above  the  1958-4:7 
average.    The  estimated  acreage  of  soybeans  grown  for  boans  is  about  6  per- 
cent smaller  than  last  year.    Prospects  for  the  soybean  crop  vrorc  generally 
good  through  early  July, 

2/  The  first  estiirate  of  1949  cotton  "production  vail  be  made  in  August  and 
of  cottonseed  production  in  December, 
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Production  of  vheat  millfccds  in  this  country  has  declined  consider- 
ably during  the  ^^ast  tr:o  years  from  tho  record  output  of  G,l  ndllion  tons 
in  1946-47,    The  supply  available  for  feeding  during  1948-49  is  estiira'ted 
to  be  about  10  percent  less  than  the  5,5  nillion'tons  in  1947-48 »  Sorao 
further" reduction  in  the  wheat  inillfeed  production  is  in  prospect  for 
1949-CO,    Production  of  other  byproduct  feeds  from  ^rain-milling  probably 
vdll  be  Gonov/here  noar  the  1948-49  level.    With  ample  supplies  of  ji'^-i^i 
available,  the  output  of  these  feeds  -'.111  depend  largely  on  '"he  demand  for 
the  food  and  industrial  products  processed  from  grain.    The  domestic  output' 
of  tanlca/^e  and  meat  scraps  may  be  a  little  larger  in  1949-  50  than  during 
the  ciirrent  feeding  year,  in'view  of  the  larger  slaughter  of  livestock  in 
prospect  for  the  coming  year. 

The  total  supply  of  all  bjrproduct  feeds  for  the  1949-50  feeding 
season  beginning  next  October  is  expocted.,to  bo  a  little  less  than  the 
supplies  of  around  19  million  tons  in  1947-48  and  1948-49,    In  the  rast 
5  years  the  quantity  of  byproduct  foods  fed  to  livestock  has  ranged  from 
17,7  to  19,5  million  tons  annually,  a  substantial  increase  over  the 
average  of  15,4  million  tons  in  the  ;rev;ar  period  1947-41, 

Haj^'  Sii.pplios  Adeq\;iate;  Pastures 
in  About  Avei-ap;(-  Condition 

The  total  hay  supply  of  about  113  million  tons  in  prospect  for 
194  9-  50'  is  .-'lightly  smaller  than  in  1948  und  the  smallest  since  1941, 
Hov.^vor,  hay  supplies  probably  vvill  be  adequate  for  tho  number  of  hay-con- 
suming livestock  on  farms,  which  have  been  declining  since  1944,  Principally 
because  of  a  :f\;rthcr  reduction  in  work  stock,  a  slight  decline  is  ezrpected 
in  hay-consuming  animal  units  from.  1948-49  to  1949-  50,    The  supply  of  hay 
per  animal  unit  for  the  feeding  year  beginning  next  October  1  is  r^ov/ 
expected  to  bo  close-  to  the  big  supplies  per  animal  of  tho  past  two  years, 
and  aboiit  8  percent  larger  than  the  average  of  the  past  ton  years,  : 

:  Table  5,-  Hay  supply  and  disappeairancc  per  aniral  unit.  United 
States,  average  1938-47,  annual  1947-49 


Year 

[Carry-over] 

•  • 

Supply  •  ; 

Supply 

•  • 

]     Disap-  ' 

begin- 

[ Iro- 

[  from. 

(production*  Disap-  * 

per 

]  pearance  * 

ning 

[ duction 

\  previous  ] 

plus  'pearance] 

animal 

[per  animal [ 

Uay 

\  year 

'carry-over)*  \ 

•  • 

unit 

unit 

«  • 

nougaagG- 
c  onsuming      .  n 

animcl 
units  fed 
annually  l/ 


!  1,000 

1,000 

1,000 

1,000 

I  tons 

tons 

tons 

tons 

Tons 

Tons 

Thousands 

Average: 

1938-47' 

•  99,539 

15,  214 

114,753 

99,303 

1,55 

1,34 

73; 973 

1947 

!  102^765 

15,974 

118,739 

103,611 

1.71 

1,<.9 

69,424 

1948 

!     99, 846 

15,128 

114,^74 

99,8  23 

1.68 

1.46 

,68 -,444 

1949  2^/ 

:     97,  671 

15,151 

112,822 

1,68 

0^/  67,000 

i/  liov. '--ha ge-c ens u.mir.g  c.nimial  units  fed  annually« 
page  29,  Feed  Statistics,  December  1948, 
2/  Prel  im:inary, 

3/  Rough  estimate  based  on  indications  in  July, 


For  weights  see  table  56, 
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-iiay.  suijplies  "or  .the  C'-mine  yea.v  appeal'  adequa  ce  .m  mr^ct  areas  of 
the  coij:itrj.,  although  ohortases  may  occ  ir  an  the  Northeast  ejid'in  areas  of 
the.  ea3-*-ern  Jorn  Belt. ;f:he  We.st  Coast  States,  (vSee  ta'ble  12^)  rrospects 
■for  tho  crop  are  periorally  good  in  the  Westei-n  Corn  .iJelt,  most  of  ;he 
'fe&-Lern  Statess,  and       -^he  Sorth 

Pastures  on  Jul}  i  ver:.  n^-ar  averai^'t-  for  that  date  and  a  littlo 
"better  th'^'n  a  yer.r,af'o..    Ci-op  r.. ,;vrespondGnts  reported  the  condition  of 
pastures  on  J" uly  1  at  b'^  percec  ■-.  of  "nor/iftl''.^  compared,  with  82  pe;-"cont 
last  year  and  the  1938-?-i-7  averaee  of  Qn  percent,  _,.P^stures  were  in  irostly 
good  "to  oxcollont- oonditic.i  throughout  the  Rocky  Mountain,  Central, ni:d 
Southern  aroas  of  the  country.-   Cry  weather  durinf^  O'ane,  hov/evor,  greatly 
redujtjd  tj.?  cond-tion  oi  pasturet:  i'l  the  Kc" '-heo  stem  Sta  tes,  nor ''hern 
V/i3consan,  oonsideratle  S9ctlqn3  of  the  Northern  Great  Pla.lnc,  end  parts 
of  the.  West  Ccasb,         .  ' 

I'^eed  Grain  Prices  Eelqw  the_  Ijcan  Fate ; 
Aninal  Protein  Feeds  'Pelativer.v  Hiv7h 

^Ithouf^h  corn  and  tarlcy  pr-icpp.  adva.iced  somewhat  from  Jime  to 
July,  prio'os  of  all  fet-d.  grains  in  July  were  helov;  the  uational  evtrat^e 
.Logns  and  much  lowei  than  a  year  earlier.    The  average  price  received  "by 
farmers  in  mTd-Jiily  'for  oats  vac  11  cents  per  busne].  oelow  the'  national 
average  locn'ra'te  for  tho  19''!-'9  cropc  -The  average  price  of  tarley  was 
13'  cents  per  tushel  "below  and;  of  sorghum  grains  14  cents  per  hundred  pounds 
Delow.    The  price  of  com  \?arj  "be".o->r  the  I94S  loan  rate  for  the  entire 
loan  period- -.  Gotot'er  througii  J\ine.   "Loans"  were  not  available  L^n  corn  in 
July,  "but  tne  average  price  was  Cl.25;por  "bushel,  19  cents  per  bushel  "below 
the  19'4-5  loan  rate.    Ii  th6.19U9  prodijiGtion  of  feed  grairiS  is  a,3  large,  as 
now  estimated,  feed  giain  prices  are  expecteo  to  continue  near  or  oelow 
the  loan  rates  in  the  19if9-7;0  season.    Turing  the  period  July -Sep '..ember, 
feed  grain  prices  are  influenced  to  a  ooncideralle  extent  by  procpect,j 
for  com  and  other  feed  crops.    Because  of  the  large  volume  cf  feed  grams 
held  under  Government  price  suppoj-t  and  with  feed  .^rain  prices  ^.irer^dy. 
adjusted  to  the  19ii9  loan  level,  prospects  for  the  new  crops  wiil  iave  ' 
somewhat  less  influence  x.hi3  yvAur  thoji  usual.    Although  seme  seasonal 
weaicness  is  in  prospect  m  feed  grain, prices  as  the  big  crops  ai'e  harvested, 
more  stability.-  in  feed  grain  prices  is  expected  this  surm^er  and  fal.l  than 
in  the  same  period  of  ojiy  of  "che  p^.st^  three  years.  :  ■  .      .    ■'  ■ 

The  price  of  No..  3  Yellow  Corn  at  Chicago  nas  increased  an  the  p^fit 
two  or  three  months,  .and  averaged  pei  bushel  for  the  week  ended 

July  16,  the  highest  weeklv '.'average  sincci  last    January.     This  inc_.  ase  is 
partly  seasonal,  but  it  also  reflects .  "he  smell  market  repeipts -oi'  o.orn 
and  the  lez"ge  quantity  hola  urd'^r  the  losn  and  purchase  agreement '.'progrcms .. 
Over  ho  percent  of  the  July  1  stock;::-  ©f  corn-  wan  under  the  Govorrjment  .. 
support.    Thi?  ccmrarati\ely  large  volvjmc  of  corn  held  mider  the  support 
program  will  ts  a  price -!^treng(.b.ening .  factor  for  corn  during  the  next  two 
or  tnree  months. 
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In  contrast  with  the  situation  a  year  ago,  prices  of  corn  and  other 
feed  grains  are  relatively  low  this  summer,  while  prices  of  the  protein 
feeds,  particularly  the  animal  proteins,  are  ccaaperativoly  high.    In  JuJLy, 
feed-grain  prices  were  concidorahly  lower  than  a  year  ago  and  only  a  little 
higher  than  the  July  average  for  the  past  ten  years ^    Animal  protein  feeds, 
on  the  other  hand,  were  much  higher  than  average  and  well  ahove  the  level 
for  July  19^+8.    The  average  price  of  tankage  in  July  was  ^137.6'^  per  ton 
ejid  for  meat  scraps  $.lkl.30  per  ton.    This  was  a  new  record  for  meat  scraps 
prices  arid  near  record  for  tankage.    The  average  price  of  fish  meal  in 
July  was  $218. 60  per  tfm,  which  was  much  higher  than  a  year  earlier,  hut 
ahout  .'j.-50  per  ton  lower  than  the  record  level  of  last  May.    The  strong  demand 
for  protein  supplements  for  hog  and  poultry  rn,tions  apparently  is  the 
principal  factor  supporting  prices  of  these  feeds.    Soyhoan  meal,  which 
may  also  he  used  as  a  supplement  in  hog  and  poultry  feeds,  has. advanced 
shc.rply  since  early  in  June,  and  was  much  higher  per  ton  in  July  than 
other  oilseed  meals.    Tlie  price  of  molasses  continued  unusually  low,  re- 
flecting the  literal  supplies  of  molasses  and  the  reduced  demand  for 
molasses  in  the  production  of  alcohol, 

Tahle  6.-  Prices  of  specifiad  feeds  per  100  pounds, 
July  19^^-9  with  comparisons 


Oilseed  meals 
Cottonseed  meal,  kl  percent,  Memphis 
Linseed  meal,  Minneapolis  2/ 
Soyhean  meal,  hi  percent,  Chicago 

■Anifeal  dnd  marlng-  proteins 

Tanlcage  digester,  6o  percent,  Chicago 
Meat  scraps,  Chicago 
Fish  m.eal,  67  percent,  San  Francisco 

Other  hyproduct  feeds 
Bran,  standard,  spring  "wheat,  Chicago 
Middlings,  stand",rd,  spring  wheat,  CE^>c-e^o; 
Gluten  feed,  23  percent,  Chicago 
Alfalfa  meal.  No.  1  fine,  Kansas  City 
Molasses,  hlackstrap.  New  York 


2.56 
2.50 
2.75 


3.56 
3.79 
k.hl 


4.15  3.^+1 
3.60  3.0k 
k.&h  k,26 


5.20  6.88 
i^.96  7. 08 
7.5810.93 


133.2 
121.6 
155.6 


178.2 
186.8 
2U7.8 


2. 

02 

2. 

68 

2.3^+ 

115.8 

2. 

20 

3, 

21 

2.5^ 

115.5 

00 

J . 

2.65 

132.5 

1. 

65 

1. 

93 

1.6^ 

100,0 

1. 

33 

2. 

22 

.69 

51.9 

Feed  ! 

Average 
1939-^8 

',  — ' 

19i-!-9       0  percentage  of 

'    average     :  j-^ 

Grains  : 
Corn,  No.  3  Yellow,  Chicago  : 
Oats,  No.  3  White,  Chicago  : 
Barley,  No.  3,  Minneapolis  : 
Wheat,  No.  2  Hard  Winter,  Kansas  City  : 

Dol,    Dol.  Dol.      Percent  Pefcent 

2.25    3.81  2.51       111.6             65.9  , 
1.92    2. ill  2.03        105.7              oil. 2  1 
2.28    3.55  2.58       113.2          •    72.7  1 
2.ko   3. '66  3.37      1^0. ii           92.1  J 

82.2 
88.  i^ 


132.3 
li|2.7 
Ikh,  2 


87.3 
79.1 
6.8 


I 


3I.I 


1/  Market  piiccs  of  feed  grains  and  molasses^  are  for  three  weoks  ended  July  23, 

2/  Protein  content  32  percent  from  191+5.4^.  During  1939-^^+  the  protein  content 
varied  from  3k  to  37  percent. 
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Iloro  Hops  and  Poultry  in 
Prospect"  for  1949-50'" 

The  upv/ard  trend  in  livestock  numbers^  ivhich  has  boon  undor  xvay 
since  the  harvesting  of  the  big  1948  feed  crops,  is  c:cpocted  to  continue 
;nto  the  1949-50  f oeding .seas on.     Increases  in  hogs  and  poultry  arc 
accounting  for  much  of  the  ovcr».all  increase  in  livestock  numbers  and 
production.    In  terms  of  grain-cbnsuming  animal  units  fed  during  the 
October*^  opt  ember  feeding  season^  the  increase  in  1949-50  is  o:r!:pectcd  to 
be  about  2  or  3  percent  over  1948 a49« 

This  increase,  which  began  in  the  last  quarter  of  1948,  is  prinoi-' 
pally  the  result  of  the  record  largo  feed  supplies  for  the  1948-49  scasonj 
lorr  feed  prices  in  relation  to  oriccs  of  livestock  and  livestock  products, and 
the  continued  good  dcmr.nd  for  lives tsck  and  livestock  products.    The  hog-corfi 
price  ratio  has  boon  lor:or  in  recent  monthc  than  the  high  ratio  of  last  fall, 
but  it  continues  gcncrr.lly  favorable  to  hog  producers. j    Based  on  avorago 
prieoD  received  by  farmers,  it  ranged  from  14«7"td  18^0  during  Octobor-Juno, 
compar-d  v.lth  the  longc^timc  average  of  about  12#    Food  prices  also  have  boon 
generally  lo\r  in  relation  to  prices  of  grain-fed  cattle  and  most  of  the  dairy 
and  poultry  products. 

The  15  percent  increase  in  the  1949  spring  pig  crop  over  thiit  of 
a  year  earlier  v/ill  increase  the  feed  requirements  of  hogs  in  the  last 
half  of  1949.    The  larger  fall  pig  crop,  indicated  by  farmers'*  intentions 
to  have  about  13  percent  more  sov/s  farrov;  this  fall  than  last,  likov/iso 
vdll  result  in  an  increase  in  feed  requirements  for  hogs  late  this  year 
and  through  the  summer  of  1950.    However,  the  average  weights  of  hogs 
slaughtered  under  Federal  inspection  have  been  lighter  in  each  of  the 
months  from  February  through  llay  this  year  than  in  1948,  ond  they  arc 
likely  to  continue  at  slightly  loxvcr  vroights  than  a  year  earlier  this  fall 
and  vanter. 

Both  dairy  and  beef  cattle  numbers  declined  from  1945  to  1948, 
The  total  number  of  cattle  on  farms  had  reached" a  record  level  of  85.6  mil- 
lion on  January  1,  1945,  but  on" January  1,  1948,  and  again  in  1949,  about 
78  million  cattle  wcro  on  farms  a  'About  this  number  or  slightly  more  may 
be  on  farms  in  the  1949-50  season.    The  quantity  of  grain  and  other  Con- 
centrates fed  to  cattle  has  been  somov/hat  larger  this  year  than  last^, 
hov/ovor,  as  dairy  cov/s  havo  been  fed  at  a  record  rate  per  head  and  more 
bocf  cattle  have  been  grain-fattened. 

The  production  of  poultry"-' and  poultry  products  is  expected' to  be 
much  larger  in  1949  than  in  194C.    During  the  period  January-Juno,  about 
25  percent  more  chicks  were  hatched  than  in  the  same  period  of  1948. 
This  increase  will  be  reflected  m  a  substantial  increase  in  the  pro- 
duction of  farm,  chickens  and  broilers  during  1949 «     It  also  vdll  mean  a 
larger  laying  flock  in  the  1949-50  feodinr  season.    The  laying  flock 
next  January  1  is  expected  to  be  somewhat  greater  than  on  Januaiy  1,  1949, 
This  increase  in  tho  number  of  layers,  with  large  feed  supplies,  is 
expected  to  result  in  some  incroasp  in  the  feed  requirements  of  poultry 
in  1949-50. 
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RECENT  DEVELOPMENTS 

April-June  Disappearance  o_f  Feed 
Grains  Much  Larger  Than  in  194^ 

Tho  total  doncGtic  dicapp-crcncc  of.ccrn,  oats,  and^tarloy  during 
April-Juno  v/as  about  ciLO*fourth  larger  than  the  oimll  dicapp.arr.nco  in  that 
quarter,  of  19-18,  and  about  th  ;  cane  as  the  1945-^17  average.    Conparod  -vliii 
a  year  earlier^  the  increase  rcfleoto  norc  liberal  Xcedinp;  per  aniix.l  voiit 
and  sono  increase  in  livcotocl:  nunbcrc^    Exports  of  feed  grains  vrcre  iTUch 
larger  d\iring  April-Juno  thic  year  thcji  last,  but  v.-ero  not  so  largo  as  the 
heavy  c:x:pcrts  of  that  quarter  in  19C-7« 

The  April- June  domestic  disappearance  of  corn  totaled  about  532 
million  bushels, one- fourth  larger  than  a  year  earlier  and  close  to  the 
1943-47  averrage.    The  domestic  disappearance  of  corn  from  the  record  large 
supply  available  for  19/vS-49  was  about  9  percent  larger  during  October- 
June  this  vear  than  last,,  but  excepting  last  year,  it  was  the  small.est  for 
the  nine-month  period  since. 1940-41.    In  the  first  9  months  of  the  market- 
ing year,  about  90  million'  bushels  of  corn  were  exported,  compared, with 
only  6  million  bushels  in  1947-4S. 

Domestic  disappearance  of  oats  during  April- June  was  estimated  at 
309  million  bushels,  or  27  percent  more  than  in  that  quarter-  a  year  earlier. 
This  was  exceeded  only  by  the  record  disappearance  of  329  mil-lion  bushels 
in  that  quarter  of  1946.    For  the  entire  1948-49  marketing  year,  1,377  mil- 
lion bushels  of  oats  were  consumed  in  this  country,  8  percent  more  than  in 
1947-48^    IvMle  this  was  smaller  than  the  heavy  domestic  disappearance  in 
1945-46  and  1946-47,  it  was  larger  than  for  any  year  prior  to  1945-46  and 
about  one- fourth  larger  than  in  the  iimediate  prewar  period.    About  22  mil- 
lion bushels  of  oats,  including  the  grain  equivalent  of  oatmeal,  were  ex- 
ported in  1948-49,  about  I5  percent  larger  than  in  1947-4S* 

'  Although  the  1948-49  supply  of  barley  was  much  larger  than  that  of 
'1947-48,  total  disappearance  during  the  marketing  year  was  slightly  smaller, 
leaving' a  carry-over  on  July  1  of  about  100  million  bushels,  the  largest 
in  recent  years.    The  quantity  of  barley  used  in  the  production  of  alcohol 
and  alcoholic  beverages  is  estimated  to  have  been  a  little  smaller  in  1948- 
49  than  the  93  million  bushels  used  for  the  purposes  in  1947-4^*  About 
one-half  of  the  total  barley  disappearance  was  for  feed,  the  remainder  was 
used  in  the  production  of  malt  and  for  export.'    Domestic  disappearance  of 
barley  in  April- June  totaled  about  59  million  bushels, "'Vhibh  was  about  the 
same  as  in  that  quarter  of  1948. 

July  1' Stocks  of  Corn  Largest  on  Record 

Stocks  of  corn  in  all  positions  on  July  1  totaled  1,277  million 
bushels,  the  largest  on  record  and  nearly  3  times  the  small  stocks  on  that 
date  last  year.    More  than  one-third  of  the  stocks  on  hand  July  1  were  -.■ 
sealed  for 'loan  or  under  the  Government  purchase  agreements.    Even  lAdth 
a  record  disappearance  of  corn  during  the  last  quarter  of  the  marketing 
year,  the  carry-over  of  corn  next  October  1  would  be  around  80O  mj.llion 
bushels • 
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Tiiblt;  7«-  Domestic  diL, appearance  of  feed  grains  and  estintated  quantities 
of  wheat  and  rye  fed  b/  quarters,  United  States,  average  19A.3-+7, 

annual,  194^-48 


Ootcber. 


Average  1943-47 
1946 
1947 
194« 


Ave  age  1943-47 
1946 

Ik  1947 
[1948 
verage  1943-47 
1946 
1947 
1948 


Average  1943-47 
1946 
1947 
1943 


rerage  1943-4? 

L^46 
L94? 
L948 


srage  1943-47 

L946 

L947 

L948 


Barley 


Octobei*-  : 
Decfciviber 

January- 

ih.rch 

*    April-  '[ 
',  June 

July-  ; 

September 

Total 
October- 
Sevite:aber 

Mllion 
bushels 

Milli^.n 
bn:ihels 

Million 
bus?iels 

Million 
bur h els 

Million 
bushels 

Corn 

1,235 
1,212 
1,111 
1.145 

784 
814 
671 
733 

535 
580 
427 
2/'  532 

:  378 

409 
327 

2,932 
3,0i5 
2,536 

Oats 

258 
271 
241 
277 

361 
363 
343 
367 

275 
286 

244 
2/  309 

445 
445 
423  ■ 

1,339 
1,365 
1,251 

:  71 

73 

57 

87 

288 

:  62 

59 

47 

75 

243 

•  56 

70 

62 

66 

254 

:  64 

64 

2/  59 

V/heat 

1^66 

.  94 

40 

61 

261 

60 

3/ 

3/ 

20 

150 

36  . 

88 

38 

18 

180 

11 

54 

2/  36 

Rye 

2 

3 

2 

5 

12 

1 

1 

kl 

1 

3 

2 

1 

1  1 

1 

5 

1 

2 

2/  1 

Total  _(million 

tons) 

42.4 

32o4 

22  «0 

21  „  8 

118.6 

41.6 

32.1 

21.9 

21.0 

116.6 

37*4 

28  .-,6 

18.5 

18,1 

102.6 

38„4 

29.6 

2/  22.3 

1/  Includes  all  corn  in  silage,  part  of  which  is  consumed  after  January  1 
2/  Preliminar:;  r. 

1/  Total  wheat  fed  during  January-June  estimated  to  be  70  million  biichels, 
4/  Less  than  500,000  oushely. 
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During  the  19^+8  loan  period^  October  through  June,  3^1  million 
"bushels  of  corn  were  placed  under  loan  ejid  ly2  million  under  purchase 
agreement.    The  total  qucuititv  of  corn -under  price  support  -  533  million 
■bushels  -  is  an  all  time  record.    -The  .previous  record  quantity  going  under 
loan  was  302  million  hushels  in  1939-^0.    The  1-irge  stocks  of  corn  under 
price  support  on  July  1  indicate  that  a  large  part  of  the  com-  carry-over  next 
Octooer  1  will  he  under  loan  or  in  Government  ownership,  even  after  allow- 
ing for  the  fact  that  there  will  he  some  redemptions  of  corn  now  under 
loan^  and  that  not  all  the  corn  i.mder  purchase  agreement  will  he  delivered 
CO  the  Ccmmcdity  Credit  Corporation. 

Com  stocks  on  July  1  were  ahove  average  in  all  regions  of  the 
country  except  in  the  West,    They  were  especially  large  in  the  Com  Belt, 
where  they  were  in  sharp  contrast  with  the  small  stocks  in  tliat  area  a  year 
ago.    Stocks  were  substantially  ahove  average  in  the  Northeast  and  in  most 
of  the  Southern  States.    But  in  the  Rocky  Mountain  and  West  Coast  regions 
they  were  holow  average  and  also  smaller  than  a  year  earlier. 

Record  Lar^e  Supply  of  High^Protein 
i^esds  for' 19^8 -U9  ' 


Supplies  of  protein  feeds  for  the  19^+8-^9  feeding  season  are  larger 
than  for  any  previous  year,  both  in  total  and  per  animal  unit.    In  recent 
years,  supplies  of  these  feeds  have  be^^n  considerably''  larger  than  before 
the  war.     The  marked  Increase  in  soybean  ccJce  and  meal  has  accoi;int3d  for 
most  of  this  increase,  although  there  has  been  some  increase  in  the  quantity 
of  protein  feeds  produced  from  grain -processing.    Quantities  of  animal 
protein  feeds  available  have  been  somewhat  smaller  than  in  the  prewar  period, 
largely  as  a  result  of  the  reduced  quantities  of  milk  and  milk  products 
used  for  feed. 

The  quantity  of  oilseed  cake  and  meal  available  for  livestock 
feeding  this  year  is  expected  ,to  total  around  6.8  million  tons,  compared 
with  an  average  of  around  6  million  tons  in  recent  years  and  a  prewar 
avera{,,e  of  3.9  million  tone.    During  October  19Ua-May  19^9,  :;,^87,000  tons 
of  oilseed  cake  and  meal  were  produced,  compared  with  5.»  13^^000  tons  in 
the  same  months  of  19^7-^8.    Larger  production  of  soybean,  cottonseed,  and 
linseed  cal:e  and  meal  in  this  period  more  than  offset  the  smaller  production 
of  other  oilseed  cakes  ojid  meals.    Nonfeed  uses  of  oilseed  cake  and  meal 
are  expected  to  bo  considerably  smaller  this  year  than  last,  while  exports 
will  be  much  larger.    During  October-May,  196,000  tons  of  cake  and  neal 
were  exported,  the  largest  for  this  period  since  before  the  war,  and 
about  k  times  the  small  exports  in  this  period  of  last  year.  During 
October-May  about  53,000  tons  of  cake  and  meal  were  imported. 

Su.pplies  of  tajnkage  and  meat  scraps  were  a  little  larger  in  the 
first  6  months  of  the  current  feeding  season  than  for  the  same  period  of 
19^4-7-^8,  and  they  probably  will  total  a  little  larger  for  the  entire 
season.    Production  of  tankage  and  meat  scraps  during  October-March  totaled 
^4-13, 000  tons,  which  was  li]-,000  tons  more  than  was  produced  in  the  same 
period  of  19117-^8.    During  these  6  months,  about  19,000  tons  of  tankage 
and  meat  scraps  wore  imported  compared  with  2^,000  tons  in  the  first  6 
months  01  1947-^8.     Production  of  fish  meal  during  Octobor-May  was  a  little 
smaller  than  in  that  period  of  19^^-7-^6,  but  this  was  more  than  offset  by 
larger  imports.    For  the  entire  feeding  season,  fish  meal  production  is 
expected  to  be  a  little  smaller  this  year  than  last,  but  with  the  larger 
imports,  the  total  supply  probably  will  be  cboi;.t  the  same. 
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Table  8.-  High- protein  feeds:    Total  quantity  fed  and  quantity  fed 
per  unit  of  livestock,  average  1937-^1,  annual  19^3"''^S 


Item 


Grain  protein  feeds 

Gluten  feed  and  meal  ... 
Distillers'  dried  grains 
Brewers  *  dried  grains . . . , 

Total   

Oilseed  cake  and  meal 
Cottonseed  cake  and  meal 
Soybean  cake  and  meal 
Linseed  cake  and  meal 
Peanut  cake,  and  meal  ,, 
Copra  cake  and  meal  . . 

Total  

Animal  proteins 

Tankage  and  meat  scraps ., 

Fish  meal  

Commercial  dried  milk 

products   

Non-commercial  milk 

products   o 

Total   . 

Total  high- protein  feeds,. 


Year  beginning  October 


Average:  ,  . ^  : 

1937-^1:  : 

■  1,000  1,000 

tons  -  tons 

690  8U2 

202  khk 

119  231 


igkk  '  191+5  :  19h6  :  19'^7  !  19^-8  1/ 


1,000 
tons 


1,000 
tons 


1,000 
tons 


1,000 
tons 


86U  802 
63^  326 
217  213 


1,040  799 
hlO  353 
229  228 


1,000 
tons 

850 
350 
225 


1,011    1,^17  -  1,71^  1,3^1      1.679  1,380  1,U2^ 


1,958 
1,258 
•  1+81 

.  .  7h 
131+ 


1,790 
3,323 
998 
111 

'  33 


,982  1,U33 
,627  3,655 
^59  563 
96  83 
1+2  ■  69 


1,1+31+  1,95^^ 
3,7^5.3,^^0 
370  605 
88  105 
190  177 


2,150 
3,900 
550 

75 
150 


3.905    6.255     6,2065,803  .5,8276,281.6.825 


728 
235 


975 
196 


11+2  105 

1,829  1,51+5  1 


7,850  10.,  593 


2.^821 


105 
,465  1,3^0 


71+5 

71+1 

82I+ 

825 

.191. 

199 

200 

100 

115 

90 

100 

1,300  1,265  1,300 


2,571  2,399 


10 


Total  oil  meal  equivalent  2/7, 80I  10,,i+5l+ 
Animal  units  fed  annually 

excluding  work  stock 
(millions)  ^/ 
Quantity  per  animal  unit 

(oil  meal  equivalent) 

(pounds)  2/ 


92  9,5^:3 
10,186  9,37^ 


2,3H7-2^ilg  2;i+25 

10,03,9 10,675 

9,i+99  9,829  10,1+67 


136.1  177.9    159.1  151+.1    11+8.9  ii+i+.o  149.5 


115  118 


128  122 


128     137  ■  140 


1/  Preliminary;  based  on  indications  in  July, 

2/  weighted  as  follows:    Soybean,,  linseed,  cottonseed, and  peanut  cakes  and 
meals,  1.00;  tankage,  meat  scraps, and  fish  meal,l,40;  milk  products,  1.00; 
gluten  feed  and  meal,  O.7O;  brewers*  and  distillers'  dried  grains  and  copra 
meal, 0.50. 

2,/  Grain-consuming  livestock  fed  annually  minus  horses  and  mules.  For  weights 
see  Feed  Situation  for  April-May  I949,  table  8,  page  11. 
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Supplies    of  high  protein  feeds  from  grain~proccssing  are  expected 
to  he  a  little  larger  this  year  than  last,  rath  all  of  the  increase  in 
gluten  feed  and  mcal# 

The  total  supply  of  all  protein  feeds  for  1948-49  is  estimated  to 
ho  about  £>  percent  larger  than  in  1947-48  and  the  largest  on  record, 
(See  table.  2  •)    A  total  supply  of  protein  feeds  per  animal  unit  of  about 
140  pounds  "was  available  in  1948-49,  a  little  larger  tlian  the  record  supply 
per  animal  last  year  and  about  20  percent  larger  than  the  supply  per  animal 
unit  in  the  period  1937-41» 


Table  9«-  Oats  and  barley:    Supplies,  United  States,  average  1937-41, 

annual  1942-49 


Year 


Oats 


Barley 


begin-  j 
ning  ! 
July  J 

Carry-over: 
.     July  1  J 

'    V  • 

Pro-  • 

• 

duction* 

« 
• 

Imports 

;  Total  ; 

•  supply* 

•  ■ 

Carry-over 
July  1 

-y  • 

*  ducti  on' 

• 

Imports : 

\                         '  • 
\  • 

Total 
supply. 

I  Mil,  bu. 

Ilil.bu, 

Hil,  bu. 

liilabu. 

Mil.  bu. 

l.Iil.bu. 

Mil,  bu. 

Mil.  bu^. 

1 

Average' 

1 

1937-41- 

I  173 

1,131 

5 

1,30  9 

44 

28  6 

3 

333 

1942  ! 

194 

1^343 

59  . 

1,  596, 

70 

429 

27 

526 

1943  ! 

1  259 

1,  140 

81 

1^480- 

121 

323 

41 

485 

1944 

1  208 

1,  149 

69 

1,426 

76 

276 

38 

390 

1945  J 

!  234 

1,  536 

24 

1,794 

95 

267 

6 

368 

1946 

!       29  2 

l;498 

1 

1,791 

59 

262 

4 

325 

1947 

!  276 

1,199 

2 

1,477 

56 

281 

1 

338 

1948 

r  184 

1,492 

2/20 

1,  696 

52 

317 

2/12 

381 

1949  3/ 

5  295 

1,380 

1,675 

100 

244 

344 

l/  Stocks  in  all  positions,   including  interior  mill,  elevator,  and  warehouse 
stocks,  1943  to  date, 
2/  Partly  estimated, 

3/  Preliminary,  based  on  July  1  indications. 
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Tabls  10 r.-  Feed  grains:  -Planted :iand  harvested  acreages,  United  States, 

average  1937-41,  annual  1942-49 


Year 


Corn,  all  purposes 
Planted; Harvested 

1,000 

acres 

91,763 

88 i 818 
94,341 
95,475 
89,727 
89 i 788 
86,108 
86^196 
86,728 


39 


43,018 


43 
43 


Average 
1937-41 
1942 
1943 
1944. 
1945 
1946 
1947 
1948. 

1949  .2/  

1/  For  grain,  forage,  and  silage, 
tJ  Indicated  July  1. 


IjOOO 
acres 

89,231 
87,367 
92,060 
94,014 
88,079  , 
88,489 
83,932 
85,439 
85,780 


Oats 


Barley 


  Sorghms  1/ 

Plant  ed :  Harvested :  Plant  ed ;  Harvest  ed ;  Plant  ed;  Ijarvested , 

1,000 


1,000 
acres 


715 


467 
804 


45,889 
46,549 
42,301 
44,529 
44,578 


1..000 
acres 

35i727 
38,197 
38,914 
39,672 

41,933 
43,205 
38,451 
40^191 
40,619 


1,000 
acres 


14,315 
19,686 

17,474 
14,337 
11,718 
11,527 
12,102 

13,295 
11,390 


1,000 
acres 

12,224 
16,958 
14,900 
12,301 
10,465 
10,411 
11^014 
12,046 
10,019 


I,  000 
acres 

17,095 
15,861 

17,519 
18,271 
15,753 
14,572 

II,  585 
13,703 
11,885 


acres 

15,579 
14,749 
16,038 
17,622 
14,521 
13,657 
11^135 
13,075 
11,465 


Table    11,-  Feed  grains:    Production,  United  States,  average 

1937-41,  annual  1942-49 


Year 


Average 

1937-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948, 

1949  1/ 


Corn 


All  purposes 


1;000 

buoheli^ 


2,576 


3^068; 562 


2.965 
3,088 
2,880 
3^249 
2,383 


350 


980 
110 
933 
950 
970 


3^650,548 
3,530,185 


For  grain 


Oats 


1,000 
busiiels 


1,000 
bushels 


Barley 


i:,poo 

bash els 


1/  July 
by  Stat 


indications « 
es  on  intended 


2,322,490:    1,130,558:  286,110:      77i96l    :  99,276 

2,801,819:  ~1,34?,681:  429,450:    109,653  •  :  120,780 

2,668,490:    1,139,831:  322,913:    109,536    :  112^102 

2,801,993:  .  1,149,260:  276,112:    184,962    :  116,661 

2,593,752:-   1,535,676  :  266,833:"     97,014    :  114,357 

2,951,147:    1,497,904:  262,258:    106,941    :  124,254 

2,137i410:    1,199,422:  281,185:      96,016    :  95,379 

3,364,744:    1,491,752:  317,037:    131,644    :  137,378 

2/           1,379,672;  244,104:3/107,000    :  129,774 

2/  Not  yet  available,    y  Based  on  1943-47  average  yields 
acreage. 


Sorghum 
grain 


1,000 
bushels 


Total 


1,000 
'tons 


Region 


Table  12  .-  Hay  supplies  and  pasture- condition,  by  regions, 
average  1938-47,  1948,  and'  1949  ^ 

 Pasture  condition  2/ 


North  Atlantic 

I East  North  Central 
West  North  Central 
South  Atlantic 
South  Central 
Western 
United  States 


;  Hay  supplies  1/ 


Average: 
1938-47: 


1^48    :    1949  3/ 


1,000 
tons  , 

15,105 
24^535. 
32:628 
-6,574 
13  024 
22,887 


1,000 
tons 

16^291 

22-007 

32,753 
7,247 

13  160 
_23;516 


1,000 
tons 

13  i 608 

21^124 

34,031 
7,522 
13,360 
_23!l77 


Percent    Percent  Percent 


II4:'753.  114;974     112  j  82^ 


86 

91 

88 

81" 

81 


92 

84. 

82 
86 
69 


63 
85 

% 
86 

91 

80 


Total  production  plus  farm,  stocks  May  1. 
)f  "normal",    y  Indicated  July  1. 


2/  Condition  July  1  as  a  percentage 
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Table    13  c-  Corn.,  oats, and  barley:   iStocks  by  quarters/  United  States,  191*6-49  1/ 


Year 


January  1 

1,000  ~ 
bushels 


April  1 


July  1 


October  1 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


Corn  - 

■^y^■  ( 
1948 
1949 

:  1,904,096 
2i208-,291 

:  Ii555i504 
2,612,435 

.  ■Ii091il26 
•  1,358^098 
:  •882>575 
-1,833,402 

532il57 
717i009 
-454i281 
1,277,198 

172,926 

285,594 
125,386 

•      ■                                    Oats  - 

1946 
1947 
1948 
1949 

1,065,075 
:  934,432 
779-,  991 
:  973,618 

■  625,575 
.  567,570 
431,400 
606,315 

291,712 
276^312 
183,680 
294,771 

1,213-,  516 
1,026,528 
1,250,519 

Barley 

1946  - 

1947  : 

1948  .  • 

1949  .  ■ 

192,006 
:  175,691 
.       .  187,843 

231,072  . 

111,301 
111,134 
115,614 
162,051 

58,570 
55,5^5 
51,929 
:  100,394 

235,389 
248,116 
:  296,143 

1/  stocks  in  all  positions,  including  stocks  on  farms,  at  terminal  markets,  and 
at  interior  mills,  elevators,  and  warehouses. 

"Table  14  .-  Corn,  oats,  and  barley:    Distribution  of  July  1  stocks.  United  States, 
average  1943-47,  annual  1947,  1948 , and  1949 


Year 


Average 
1943-47 
1947 
•1948 
1949 

Average 
1943-47 
1947  • 
1948 
1949 

Average 

1943-47 

•1947  • 

1948 
1949 


Farm 


;  Terminal 
;  market 


Government- 
owned  l/ 


Interior  . 
mill,  elevator, 

[  and 
warehouse  


Total 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


Corn 


647,055 
677i375 
•  425 i 006 

1,239,444 


11,966 
11.233 
5,210 
10,888 


2,019 


23,045 
28,401 
26,065 
26,866 


Oats 


684i085 
717,009 
■  454 i 281 
1,277.198 


231,361 
257,099 
169,707 
270,264 


6,418 
5,038 
1,841 
6,167 


16,128 

14,175 
12,132 
18,340 


253,907 
276,312 
183,680 
294,771 


1 


Barley 


1/  In  steel  and  wooden  bins« 
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Table  15  .-  Production  and  stocks  of  specified  "byproduct  feeds, 
May  I9U9  with  comparisons 


Item 


Production 

Cottonseed  cake  and  meal 
Soytean  cake  and  meal  . . 
Linseed  cake  and  meal  . . 
Peanut  cake  and  meal  . . . 
Copra  cake  and  meal  . . , , 
Corn  gluten  feed  &  meal 
Brewers '  dried  grains  . . 
Distillers '  dried  grains 
"Wheat  millfeeds  .  . 
Rice  millfeeds  .  . . 

Alfalfa  meal   

Fish  cake  and  meal 
Dry  powdered  skim  milk  , 

-Stocks  end  of  period 
'    Cottonseed  cake  and  meal 
■'•  Soy"bean  cake  and  meal 
Linseed  cake  and  meal 
Peanut  cake  and  meal 
Copra  cake  and  meal  . 
Brewers '  dried  grains 
Distillers'  dried  grains 
Alfalfa  meal   


Pet , -Sept : Oct  .-Sept :  May    : March    :Apri  1_ 


19^9 


1,000 
tona ' 

1,428. 
i+,086. 

37^+. 

113. 

194. 
1,040. 

228. 

411. 

6,099. 
166. 
1/1,016. 
183, 
10. 


1,000 
tons 

2,016.6 
3,832.8 
625.0 

107.3 
169.9 
799.1 
233.1 
351.1 
5,479.1 
177.2 

41/1,109.9 
31/  176.4 
6.7 


8 


38.4 


.4 

2.1 

5.1 
128.1 


75.2  100.0 


.7 

6.7 
3.3 
224.6 


2.4 
5.6 


1,000 

1,000 

1,000 

tons 

tons 

tons 

67.9 

209.4 

143.3 

313.2 

403.9 

376.7 

48.0 

59.3 

41.8 

15.0 

5.4 

8.9 

11.5 

9.0 

7.0 

61.0 

71.8 

63.9 

17.1 

19.8 

16.9 

37.0 

28.7 

28.9 

439.2 

396.0 

336.9 

8.7 

12.7 

12.5 

131.3 

40.5 

61.6 

8.5 

1.8 

4.6 

1.0 

.9 

1.4 

May 


1,000 
tons 

117.7 
364.2 

43.9 
12.6 
10.6 
62.6 

19.5 

26.2 
341.2 

12.3 
125.9 

11.3 
1.4 


95.9 

95.8 

104.7 

24.0 

23.4 

24.8 

10.4 

11.9 

20.7 

2.6 

3.8 

5.9 

3.6 

2.1 

3.9 

3.4 

1.5 

3.3 

2.7 

2.9 

2.8 

60.1 

41.6 

Compiled  as  follows:    Wheat  millfeeds,  cottonseed  cake  and  meal,  and  beginning 
January  1949,  soybean,  linseed,  and  copra  cakes  and  meals.  Bureau  of  the  Census; 
prior  to  January  1949,  soybean,  linseed,  and  copra  cakes  and  meals.  Grain  Branch., 
Production  and  Marketing  Administration,  derived  from  Census  crushings  report; 
gluten  feed  and  meal,  brewers'  and  distillers'  dried  grains,  rice  millfeeds,  and 
alfalfa  meal.  Production  and  Marketing  Administration,  fish  cake  and  meal  from 
Fish  and  Wildlife  Service,  Department  of  the  Interior. 
1/  Revised. 
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Table  l6.-  Feed  grains:    Receipts  at  primary  markets,  June, 
average  19^+3-47'  and  19^,  T^arch- June  19^9 


June 

19^+9 

Item 

Average  :  ^^q.q 
191^3-1,7  :  ^^^^ 

]  March  [ 

April      ]  May 

]  June 

1,000  1,000 
"bushels  bushels 

1,000 
"bushels 

1,000  1,000 
"bushels  bushels 

1,000 
bushels 

Com,  12  markets  1/ 
Oats,  12  markets  l/  : 
Barley,  h  markets  2/: 

2l+,504  24,396 
8,751  9,0if6 
8,928  8,1^55 

23,698 
8,975 
8,991 

19, 6i+6  21,198 
10,175  9,86i+ 
5,860  11,906 

21,872 
13,985 
19,312 

Compiled  from  reports  of  the  Grain  Branch,  Productinn  and  Marketing 
Administrat  ion . 

1/    Chicago,  Milwaukee,  Minneapolis,  Duluth,  St.  Louis,  Kansas  City,  Peoria, 
Omaha,  Indianapolis,  Sioux  City,  St.  Joseph,  and  Wichita. 
2/  Minneapolis,  Milwaukee,  Chicago,  and  Duluth. 


Penalty  for  private  use  to  avoid 
payment  of  postage  $300 


